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Harriman of his control of the Northern Pacific Company, but affected his interests injuriously in another way. If he recovered all of the Northern Pacific shares that he turned in when the Securities Company was formed, he would have, at the par value of such shares, $78,108,000, with an annual income (at the current dividend rate) of $5,467,560. If, on the other hand, he got back only his pro rata share of the Securities Company's assets (including both Northern Pacific and Great Northern shares), he would have only $56,709,330, at par value, with an annual income of only $3,969,667.*
In carrying through his plan for such a distribution of the holding company's assets as would deprive Mr. Harriman of power in Northern Pacific and Burlington affairs, Hill won a decisive victory; but he was not satisfied, nevertheless, with the outcome of the litigation as a whole.
The dissolution of the Northern Securities Company [says his biographer] was one of Mr. Hill's few great disappointments. It cannot properly be said to mark a failure. The plan, as it was outlined in his mind, away back in 1893 to 1895, was a limited holding company for Great Northern stockholders only. Time and circumstances, rather than individual judgment or desire, had compelled its expansion to the form taken by the North-
1 History of the Northern Securities Case, by B. H. Meyer, University of Wisconsin Bulletin, p. 295.